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A key assumption in consumer societies [have / has / having] been the idea [that / through

which] "money [buys / buying] happiness."

Historically, there [is / are / being] a good reason for this assumption — until the last few
generations, a majority of people [have / has / having] lived close to subsistence, so an increase
in income [bringing / brought] genuine increases in material well-being (e.g., food, shelter, health

care) and [this has / these have / which has / which have] produced more happiness.

However, in a number of developed [nation / nations], levels of material well-being [have / has /

having] moved beyond subsistence to unprecedented abundance.

Developed nations [have / has / having] had several generations of unparalleled material
prosperity, and a clear understanding [is / are / to be] [emerged / emerging]: More money does

[bring / bringing] more happiness when we are living on a very low income.

However, as a global average, when per capita income [reaching / reaches / reaching for /
reaches for] the range of $13,000 per year, additional income [add / adds / adding] [relative /
relatively] little to our happiness, while other factors such as personal freedom, meaningful work,

and social tolerance [add / adds / adding] [much / so / very] more.

Often, a doubling or tripling of income in developed nations [have / has / having] not [led /

been led] to an increase in perceived well-being.
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A key assumption in consumer societies [has] been the idea [that] "money [buys] happiness."

Historically, there [is] a good reason for this assumption — until the last few generations, a
majority of people [have] lived close to subsistence, so an increase in income [brought] genuine
increases in material well-being (e.g., food, shelter, health care) and [this has] produced more

happiness.

However, in a number of developed [nations], levels of material well-being [have] moved beyond

subsistence to unprecedented abundance.

Developed nations [have] had several generations of unparalleled material prosperity, and a clear
understanding [is] [emerging]: More money does [bring] more happiness when we are living on

a very low income.
However, as a global average, when per capita income [reaches] the range of $13,000 per year,
additional income [adds] [relatively] little to our happiness, while other factors such as personal

freedom, meaningful work, and social tolerance [add] [much] more.

Often, a doubling or tripling of income in developed nations [has] not [led] to an increase in

perceived well-being.
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A key assumption in consumer societies has been the idea that "money buys happiness.”
Historically, there is a good reason for this assumption — until the last few generations, a
majority of people have lived close to subsistence, so an increase in income brought genuine
increases in material well-being (e.g., food, shelter, health care) and this has produced more
happiness. However, in a number of developed nations, levels of material well-being have moved
beyond subsistence to unprecedented abundance. Developed nations have had several generations
of unparalleled material prosperity, and a clear understanding is emerging: More money does
bring more happiness when we are living on a very low income. However, as a global average,
when per capita income reaches the range of $13,000 per year, additional income adds relatively
little to our happiness, while other factors such as personal freedom, meaningful work, and social
tolerance add much more. Often, a doubling or tripling of income in developed nations has not
led to an increase in perceived well-being.
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A key assumption in consumer societies has been the idea that "money buys happiness."
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Historically, there is a good reason for this assumption — until the last few generations, a
majority of people have lived close to subsistence, so an increase in income brought genuine
increases in material well-being (e.g., food, shelter, health care) and this has produced more

happiness.
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However, in a number of developed nations, levels of material well-being have moved beyond
subsistence to unprecedented abundance.
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Developed nations have had several generations of unparalleled material prosperity, and a clear
understanding is emerging: More money does bring more happiness when we are living on a
very low income.
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However, as a global average, when per capita income reaches the range of $13,000 per vyear,
additional income adds relatively little to our happiness, while other factors such as personal
freedom, meaningful work, and social tolerance add much more.
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Often, a doubling or tripling of income in developed nations has not led to an increase in
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perceived well-being.
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